The South Lee Economic and
Market Recovery

The Estero and South Lee County
Economy Since 2000



Viramat Lakes

Shadow Wood Preserve : ‘\>/
. /_/,.'
- _f‘.’ « S — Florida Gulf Coast Urwyersity
— e Viege of San
DRI {Threo Daka) w ﬁgmnp;;:o v
R - Belle Lago Coumby
A 41105 el Tha Resarve F e i
. y [
' m«\ 8t Estero - Mircear Lakes =
) y C,B‘“\ _L___':"‘"
Roweoss | Bend Cascades Savona
Pt m| T S I [ . Grandezza °
| ver_| =i mmil == | e 79 snyféﬁ
\ e = (oo
\ e\ r a1 J German Aoca /
) ] \ M ) e Boomer Prisesy H o v
oo ) TN\ g = ~ S  Vilagaes ot m —
A f"::*'\.; S e NS 2L | e S S |
e T, (RN S |WidcatRun| |
] State Park ‘lL ==\ Sl i o ki :
== TNE ) [ —"__— ey P,
=\ | e = = | Belle Terre
[Corvrmt W [l Sttt Extern | Estero IS (Chonseg elie <
WestBy Ot | PakmSard i omeusty|_ o | S Stoneybrook —
=l oo . - tecristo
‘ 3" Point Estero Lakes of ;l Corkscrew o
441 HghSowol | Estero Woodiands
| -
| N\ ™ ll}
‘ g The Brooks Shadow Wood
Fountain (Rl ~—— at The Brooks
Lakes [
3 ¥
Shadow Wood Legend
Ceconul Cslesr rwing Comemunity
Cn::;:'av |! ot at The BI‘OOkS w DL;’H..' Plarming Community
| > I 4 Resddontial Devedopment
' Marsh Landing \i _! Commercal Development
= "'.‘. o 41 Copmdea’ 17; V-:"'r.-_l Use Developement
[_'1 soonst \C -nurrg at The Brooks | Public Educational Faclity
” oo "m | Commmunity Faclity
' = - Pubbc Safely/Estera Fre Rescue
— -:'- . | Institutonal
v Pelican Landing el | Spring Run at The Brooks | Lighthouse Bay
- - Preservo
Y A Pelican Landing = at The Brooks

www setrenfl e



3,000 -

2,500

2,000 4

1,500 -

1,000 -

500 -

Total Housing Units Permitted in Estero
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2000 2001 2002 2003 2004 2005 2006 2007 2008
Seriesl 2,088 2,104 1,500 1,425 1,646 2,833 1,310 432 167
Year
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(Excluding Land )

Average Residential Building Value
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$139,756

$154,659

$185,926

$166,816

$221,816

$221,561

$262,316

$285,257

$337,465
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Supply Demand Equilibrium in 2009

A multi-family developer has shared his market research with us

As of October 15, 2008 316 multi-family units were listed for sale in
Estero

Multi-family sales for 2008 were forecast to total 223 for a

| i sting/closing ratio of 1.42¢in
2008 sales were up by 72%...if this growth continues we will soon be
stabilized and rising

Il n 2007 Esterob0s sales/ asking pri
i ncreased to 93%, the communityads

In 2008 the average price for these units in Estero was only 4%
lower than the prior year, well below the decline in other parts of the
County

When you add this information to our inventory reduction data you
can only conclude that we are at or very near the bottom of this most
saturated part of our market
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The Last 10 Years

A1998éFGCU, Miromar Out | ¢
and The Brooks

A1999éStoneybrook, Pel i c:
Colony at Pelican Landing

A2001éThe Hyatt Coconut |
A2005¢é Airport Terminal I

A2006éCoconut Point Town
International Design Center

A2007éEstero Community P;



Florida Gulf Coast University




Miromar Outlets Mall




Hyatt Coconut Point




Hyatt Coconut Point




Coconut Point
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International Design Center




Estero Community Park
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Annual Commercial Visitors to Estero

A Miromar Outlet Mall 6,000,000
A Teco Arena 900,000
A Coconut Point Hyatt* 360,000
Al nt 61 Design Cent e800,000
A FGCU* 10,000
A Simon Coconut Point Mall** 6,100,000

A Total Estimated Minimum
Draw by 2005 2006 14,170,000
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Estero Is Ready to Grow

A Unlike many high growth areas all the
essentials are I n pl e
roads, the parks, the shopping and the
development drivers have all been built

A Thus the uncertainty and risk of investing
here Is far lower than areas where the
publi c sector fall ol
development
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